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PREFACE

Amidst weaker than expected global economic growth with signs of
slowdown in major economies, India still continues to be one of the fastest
growing emerging market economies (EMEs) in the world. With a
sustained economic growth, coupled with macro-economic stability,
favourable demography and a large market size, India is naturally a
preferred destination for global investors. Several new policy initiatives
that have been taken by the Government during the last few months,
including capital and liquidity support to Banking and NBFC sector, tax
reforms and support to specific sectors are expected to fuel growth in the
near term.

We recogiize foreign capital flows as a vital component of our growth story
so far and also in the future as this Government has set an ambitious
growth target of USD 5 trillion by 2024-25. Our endeavour has always been
to provide a conducive investment climate to foreign investors with
adequate investment limits and enabling regulatory oversight. A number of
progressive reform proposals for FPIs have also been announced in the
recent Budget such as increase in investment limits in equity investments,
rationalization of KYC norms, merger of FPI and NRI routes etc in order
to enable seamless access of FPI investors to the equity and debt markets of
India.

I would like to commend the Deutsche bank India team for publishing this
sixth edition of the Namaste India, a comprehensive guide to regulatory
policies in India. I am confident that it would prove to be a very helpful to
foreign investors investing in India.

(Atand Chakraborty)

FA1 9 130, A1 &P, ¥ fAeH-110001/Room No. 130, North Block, New Delhi - 110001
Phone : +91-11-23092611 Fax : +91-11-23094075 E-mail : secy-dea@nic.in Website : www.finmin.nic.in






Securities and Exchange
Board of India

PREFACE

As the fastest growing major economy in the world, india has become a very important participant
in global investment flows. The regulatory framework for securities markets in India has evolved
over time to address a wide range of asset classes, investor categories and product requirements.
Flows of overseas funds both through the FPI and FDI routes have been significant'with record

inflows into capital markets in India in recent years.

As the Indian economy continues to grow, there are considerable opportunities for foreign and
domestic investors to finance growth capital requirements of Indian corporate sector. The size,
depth and maturity of capital market ecosystem will play a significant role in achieving economic
goals. SEBI's development efforts have therefore focused on a stable, transparent and vibrant
securities market. Simultanecusly, SEBI has also been focusing on simplifying and easing the
compliance framework for the foreign porifolio investors. In this context, it is useful for investment
institutions to comprehend the evolving regulatory landscape and play a catalytic role in market
development in India.

I would like to commend Deutsche Bank team in their efforts in publishing this definitive regulatory

guide every year and my best wishes for this 8™ Edition of Namaste India.

G MAHALINGAM

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)

& e, e |, @ 4-T, "St" silen, ST Fot Hrr, SiE (q6), G - 400 051, AN G : 00-91-22-2644 9841 HET : 00-91-22-4045 9006
SEBI Bhavan, Plot No. C4-A, "G" Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. Tel. Direct : 00-91-22-2644 9841 Fax : 00-91-22-4045 9006
E.mail : gmahalingam@sebi.gov.in Web : www.sebi.gov.in






RESERVE BANK OF INDIA

www.rbi.org.in

FrTTs Ry

Executive Director

PREFACE

India in recent years has emerged as one of the most vibrant economies in the world. Not only
has India survived many global shocks successfully in recent years, it also tops the list of fastest
growing emerging market economies (EMES) in the world.

The opportunities available in the Indian economy continue to attract global capital in the way of
both strategic and portfolio investments. As international investors sharpen their focus on capital
market in India, a regulatory guide like Namaste India is an excellent effort in providing a reference
publication for investing into India. | have no doubt that it will continue prove its usefulness as a
tool for foreign portfolio investors to understand the nuances of India market. :

| congratulate Deutsche Bank team in bringing out the Sixth Edition, of the Namaste India
guidebook which, | am sure, will prove to be as popular as the earlier editions.

X
(M Rajeshwar R;j

FT AT 99T, TEE WA A, g - 400 001, WRA
B : (91) 22-2270 4222 T : (91) 222270 4221 T : mrajeshwarrao@rbi.org.in

Central Office Building, Shahid Bhagat Singh Marg, Mumbai - 400 001. INDIA
Tel : (91) 22-2270 4222 Fax: (91) 22-2270 4221 E-mail : mrajeshwarrao@rbi.org.in
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